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FY20 BB&T Bank Franchise Tax Refund

Fluvanna County receives Bank Franchise Tax Revenue
through the State of Virginia each year

Branch Banking and Trust filed revised Bank Franchise Tax
returns for tax years 2012-2014

The Virginia Department of Taxation concluded
overpayment of State Bank Franchise Taxes must be
refunded to BB&T for tax years 2012-2014

Localities will be responsible for refunding the local portion
of the Bank Franchise Taxes to BB&T directly

The Determination has been reviewed by our County
Attorney
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CONCLUSION

In accordance with this determination, the adjustment to increase equity capital
for the 2014 tax year by including noncontrolling (minority) interests in consolidated
subsidiaries is reversed. In addition, the Department will allow a deduction for both
retained earnings and surplus of the Bank's subsidiaries to the extent included in gross
capital. Finally, the Credit carryovers must be corrected to show the amounts that
should have been claimed for the 2012 through 2014 tax years. The enclosed
schedules display the adjustments (including mathematical errors) to be made as a
result of this determination. The overpayments of state BFT, inciuding applicable
interest, will be refunded shortly. The Department will notify the affected localities and
refunds of the local portion of the BFT will be issued by those localities.

The Code of Virginia sections, regulations, and public documents cited are
available on-line at www.tax.virginia.gov in the Laws, Rules & Decisions section of the
Department's web site. If you have any questions regarding this determination, you may
contact David T. Mason in the Department's Office of Tax Policy, Appeals and Rulings,
at (804) 371-6041.

Sipcesely,

ax Commissioner

Enclosure

AR/12890
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SUMMARY OF REFUNDS DUE TO BB&T

2012 REFUND | 2013 REFUND 2014 REFUND | TOTALDUETO
LOCALITY TO BANK TO BANK TO BANK BANK
City of Staunton $9,941 $9,020 $10,393 $29,355
City of Suffolk i $40,470 $29,940 $33,567 $103,977
City of Virginia Beach $161,162 $141,347 $170,923 $473,432
City of Waynesboro $6,358 $5,112 ~ $6,198 $17,667
Ci;)i)f Williamsburg $9,372 $8,136 $10,823 $28,330
City of Winchester $93,497 $78,059 i $96,502 $268,059
Cumberland County $2,422 $2,153 $2,423 $6,999
Dinwiddie County $2,999 $2,704 $3,161 $8,864
Fairfax County $545,843 $464,315 $568,435 $1,578,593°
Fauquier County $13,128 $11,310 $13,828 $38,267
Fluvanna County . $11,613 $9,529 $11,812 $:°;2,954
Franklin County $21,518 o $16,319 $20,459 $58,295
Frederick County $22,204 $19,391 ~ $21,987 $63,583
Gloucester County $15,836 ~$14,101 $16,491 $46,429
Greene County $6,368 $5,318 $6,726 $18,413 |
Hanover County $42,244 $38,107 $42,773 $1é3,124
Henrico County $144,178 $123,029 $161,870 $429,077
Henry County $20,330 $15,515 $18,527 $54,373 |
James City County $3,208 $4,268 $4,916 $12,392
King & Queen County $3,261 $2,965 $3,102 $9,329
King George County $10,581 $9,017 $10,268 $29,866
Loudoun County $57,965 $53,224 $67,850 $179,038 |
Mecklenburg County $3,011 $2,544 $3,093 $8,648
Middlesex County $9,517 $7,963 $9,532 $27,012
Montgomery County $2,556 $2,117 $2,494 $7,167
Nelson County $10,281 $9,348 $10,967 $30,596
Page County $9,665 $8,562 $9,957 $28,184
Patrick County $3,723|  $3,067 $3,965 $10,755 |
Pittsylvania County $6,240 $5,138 $6,048 $17,425
Prince George County $6,413 $5,274 $6,385 $18,072 |
Prince William County $86,598 $77,827 $94,538 $258,962
Rappahannock County $2,896 $2,549 $2,867 $8,312
Roanoke County $17,61§ $15,564 $19,663 $52,845
Rockbridge County $15,615 $13,117 $16,958 $45,690
Rockingham County $4,689 $3,929 $4,539 $13,157
Russell County $2,491 $2,236 $2,549 $7,276
Scott County ) $2,751 $2,108 $2,439 $7,298
Smyth County $3,329 $0 $0 $3,329
Spottsylvania County $26,090 $22,371 $27,464 $75,925
Siﬁqrd County $38,767 $34,048 $41,920 $114,734
Sussex County $2,237 $2,172 $2,249 $6,658
Town of Abingdon $35,327 $7,573 $8,328 $51,228
Town of Altavista $4,789 $3,768 $4,388 $12,944
Town of Amherst $8,739 $10,714 $12,824 $32,277
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| move the Board of Supervisors approve a budget
transfer from the FY20 BOS Contingency to the FY20
Board of Supervisors budget for a BB&T Bank
Franchise Tax Refund in the amount of $32,954 for
the tax years 2012-2014 per the Commonwealth of
Virginia Department of Taxation
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