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• Fluvanna County receives Bank Franchise Tax Revenue 
through the State of Virginia each year

• Branch Banking and Trust filed revised Bank Franchise Tax 
returns for tax years 2012-2014

• The Virginia Department of Taxation concluded 
overpayment of State Bank Franchise Taxes must be 
refunded to BB&T for tax years 2012-2014

• Localities will be responsible for refunding the local portion 
of the Bank Franchise Taxes to BB&T directly

• The Determination has been reviewed by our County 
Attorney
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Questions?

5



I move the Board of Supervisors approve a budget 
transfer from the FY20 BOS Contingency to the FY20 
Board of Supervisors budget for a BB&T Bank 
Franchise Tax Refund in the amount of $32,954 for 
the tax years 2012-2014 per the Commonwealth of 
Virginia Department of Taxation
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